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6True Rate of Interest' Bill Now in Legislature
magazines, some department i to ho between parties substan- 
stores, jewelry houses, and' tjjlly equal in their under- 
other dealers advertise that gUnd|ng of thp agreement. The

By CHARLES E CHAPEL 
Assemblyman, 46th District
On March 9. 1963, I intro- ... 

. ., _.  .. i requires that the 
duced my Assembly Bill No.,^,^, for cmm

vvntmg to the legislative Bill, your own member of Congress
Room 

Mv Assembly Bill No
or either of the two V. S. Sen- 

1785 ator« from California and say- 
rate of; ing "Please send me Senate 
stated as I Bill No. 1740 by U.S. Senator.

1785, which adds Division 12 i the rate of annual simple in-1 Douglas, introduced during the 
.(commencing with Section 30,-ltrreJt of the declining balance. 8?tli Congress, regarding the 
000) to the Finance Code of the jThis is called by lawyers and itruc rate of interest." 
State of California. You can oh- financial experts" the true rate j Keep a copy of your letter

jto your own Congressman or 
ito either of the U.S. Senators

THIS BILL is patterned af- from California and if they do 
ter legislation introduced by not send you the Douglas bill, 
United States Senator Douglas. send me the alibi letter they 
during the 87th Congress You send you together v/ith a car- 
ran get copies of the bill by bo'i copy of your letter to your

tain two free copies by writing |of interest." 
the Legislative Bill Room, 
Room 215. State Capitol. Sacra
mento 14. Calif., and enclosing 
  stamped, self-addressed en­ 
velope. Please do not write to 
me for copies of bills because 
you can get them faster by

two t). S. Senators and I shall . realize how much interest they 
then wake them up really pay on charge accounts. 

* * * In derision, those lobbyists, 
ALTHOUGH the bill by Sen- working behind my back, have 

'called it 'Chapel's Housewives' 
Protective Bill" and are refer-

they charge only 4 per cent on 
rhaipe accounts when in truth 

; thfey often charge anywhere 
from 7 to 25 per rent

bill states that it is the inten­ 
tion of the legislature to sup­ 
plement rather than supplant 
any other laws on this subject. 

My bill further requires that

atnr Douglas did not become a
federal law there is a good pos­ 
sibility that my Assembly Bill ring to me as the "Housewives'
No. 1785 may become a law if i Friend." 1 am aware of these 
enough people in California ' remarks but am willing to ac-
write to their own Assembly­ 
man and their own State Sens-

cept the challeng? of those 
whc represent groups who

tor demanding their favorable | want to make money unfairly 
vote on this bill. Already many (from everyone, especially 
powerful lobbyists are working [ housewives who buy things for 
to kill the bill because their 
client* do not want consumers.

Senator Douglas by writing to Congressman or either of the i particularly housewives, to

their homes on credit
For example, in newspapers, 

on radio, on television, and in

MV "HOUSEWIVES Pro­ 
tective Bill. ' as the agents of, , .. . . 
corruption call it. requires that j  dvertwing by anyone who cx- 
contractural charges be sep- tends credit shall show the rate 
arately stated, including the ' of finance charge in the same 
total cost of credit. The bill | manner, if the advertising 
also requires a statement of the makes any specific reference 
cost of credit as a rate of in- to the rate of interest. My bill 
terest, in terms of simple In- ; also makes a violator of the law 
terest on a declining balance. I (assuming by bill becomes law) 
The bill applies to all transac- ; civilly liable to the other party 
tlons involving an extension of | to the agreement un t» a max- 
credit except those classes of j imum of two thousand dollars 
transaction determined by the ! <$2,000.t as puntitive damages. 
Commissioner of Corporations i and ft willful violator U guilty

of a misdemeanor fur the first 
ifftnse and guilty «>f a felony 
if convicted of a second of. 
fens*

INVESTIGATORS have 
learned already that merchants 

'(including some automobile, 
radio, and television dealersi 
who extend credit but do not 

  want the buyer to realise the 
I true interest rate, already are 
' organizing to threaten to pull 
i their advertisements out of any 
media iwpecially newspapers 
that support my bill The want 
to blackjack the newspaper 

i owners into opposing the bill 
as a violation of "freedom of 
the press." which is an out­ 
right perversion of truth.

i
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GARDEN & PATIO EQUIP.
50' Garden j^fl^k 20' Vinyl 

HOSE

Snow In The Mountains
GIPOURtHO SHOW SUN GLASSES.... 99c 

]%WOUI.GLOVES.......... 69;,
100% WOOL NAVY BLUE WATCH CAPS. 98c 

J%WOOLG.LJEEPCAPS........29c
NEW WOOL KNE LENGTH BOOT SOX.. 69P,
ALPACA LINED G.I. RE-ISSUE JACKET.. 188

100% WOOL G.I. SWEATERS.......... 1.98
PLASTIC COATED GLOVES....
THERMAL UNDERWEAR......
SHAWL COLLAR SWEAT SHIRTS 
KIDS SNOW MITTENS.......
G.I. FIVE BUCKLE OVERSHOES .

98c
1.98 
1.98 
59c 
99c
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ALL MIN'S

Latest 
Models

2-Burner
STOVE $O99

9
SINGLE MANTEL

Lantern
Req. 12.95 8

New Style Camp Stove 
$199Explosion prooi, no wkks, no 

jets, no pumps, no priming 
Advertised at 7.95 1

UNDERWEAR
T-Shirts, Briefs

OPEN FACE SPIN REEL

SALE OF
MONOFILAMENT FISH 

LINE ON 100-yd. SPOOLS
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R.«. J«« — NOW
4 Li TUT
Naf *•* — NOW
« Li. TliT
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I Li TIST
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14c 
19c 
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M.« Me — NOW 
20 Ci. TUT 
M.« t«c — NOW
n L«. TCST
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JO Li ~

34c 
39c 
49c 
59c
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CANNON SHEET 
BLANKETS Urge TRASH CANS

$19920-GAL. SIZE 
GALVANIZED 
STEEL — 

WITH LID

Men's Sport Shirts

88ASSTD.
COLORS
SHORT
SLEEVE
Dose-Out

OPEN
DAILY:
1:30 A.M. to V P.M.

SUNDAY:
1:30 AM to 6:30 P M. WESTERN SURPLUS

2 BIG STORES
649 S. Hawthorne

«t 134* Srr*«t •*

8S05 S. Western
1 II N. •( M«*ck*tt**


